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Market Returns

Returns: Annualized, Canadian Dollar Terms, as of December 31, 2023

Stock Indices 1-Year | 2-Year

CAN: S&P/TSX Composite Index 11.83% | 2.66%

USA: S&P 500 Index 23.27% | 3.91%

USA: Nasdaqg 100 Index 51.43% | 4.65%

USA: Dow Jones Industrial Average 13.41% | 6.29%

MSCI EAFE Index 16.12% | 3.40%

MSCI Emerging Markets Index 7.59% | -3.93%
FTSE 100 Index (United Kingdom) 10.88% | 5.29%

Euro Stoxx 50 Index (Europe) 24.24% | 6.93%

Nikkei 225 Index (Japan) 18.86% | 1.13%

Hang Seng Index (Hong Kong) -12.70% | -9.66%
Shanghai Stock Exchange Composite Index (China) -6.15% [-10.20%
Bond Indices

iShares Core Canadian Universe Bond Index ETF 6.67% | -2.93%
Bloomberg U.S. Aggregate Bond Index 5.83% | -2.99%
Bloomberg U.S. Corporate Investment Grade Index 8.52% | -4.39%
Bloomberg U.S. 20+ Year Treasury Index 2.66% |-15.89%
Commodities

Gold 13.10% | 6.20%

WTI Light Crude Oil -12.86%| -0.27%
Bloomberg Commodity Index -14.64%| 1.91%




Inflation

CPI Year-Over-Year Change (%)
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5 | Source: Bloomberg, OceanFront Investment Counsel Inc.



Interest Rate Expectations

Expected Central Bank Interest Rate
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Data: Overnight Index Swap markets as of January 3, 2024
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Personal Consumption Expenditure

PCE YoY
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Data as of January 3, 2023.



US 10-Year Government Bond Yield

CBOE 10-Year Yield Index
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Leading Economic Index

Rolling 12-Month % Change
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9 | Source: Statistics Canada, RBC Economics Research, OceanFront Investment Counsel Inc.
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Institute for Supply Management
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Financial Conditions

GS US Financial Conditions Index
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11 | Source: Bloomberg, OceanFront Investment Counsel Inc.



S&P500

S&PS500 Index
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12 | Source: Bloomberg, OceanFront Investment Counsel Inc.



Calendar Year Returns and Declines

13 | Source - JP Morgan Asset Management, OceanFront Investment Counsel Inc.



Volatility Over Time Horizon

14 | Source: Bloomberg, FactSet, Federal Reserve, Robert Shiller, Strategas/Ibbotson, J.P. Morgan Asset
Management, OceanFront Investment Counsel Inc.

Returns shown are based on calendar year returns from 1950 to 2023. Stocks represent the S&P 500 Shiller Composite
and Bonds represent Strategas/Ibbotson for periods from 1950 to 2010 and Bloomberg Aggregate thereafter. Growth
of $100,000 is based on annual average total returns from 1950 to 2023.






